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On April 16, 2000 upward
of 20,000 anti-globalization
protesters descended on

Washington, DC to resist the
destructive neoliberal policies of
the International Monetary Fund
and World Bank. On the heels of
the stunning victory in Seattle
on N30, hopes were high that
the A16 demo would shut down
the meetings and once again
show the world the power of
bottom-up, horizontal resistance.

A16 didnit turn out to be another
Seattle, but the worldwide
struggle against neoliberalism
was largely successful
nonetheless.  The  relentless
pressure of mass demonstrations
atevery summit meeting, coupled
with ever more militant resistance
from the residents of the affected
countries, left the so-called
Washington consensus in ruins.
IMF capitalization plummeted
in the following years as more
and more poor nations opted
out of the pnancial straightjacket
of exorbitant interest rates and
austerity measures demanded

of IMF loan recipients.
Today, the tentacles of
neoliberalism are encircling

previously exempt populations
In Europe and the US, as
international bankers demand
their speculative losses be
made good by people already
on the wverge of destitution.
In countries like Greece and
Latvia, massive cuts in social
services are forcing millions
into poverty, in order to repay
the IMF the billions that went
to bailing out casino capitalists.
In other countries, like the US,
neoliberals wreak their havoc
without middlemen, but the

What doc® the IMF do exactly?

The IMF is a bank. They lend
money to pnancially strapped
national governments, for the
purpose of paying off existing
debt. As a requirement for
granting these loans the IMF
Imposes austerity measures
on the recipient country. These
measures, (called oOpoverty
reduction programs,0 believe
it or not) include slashing
government payrolls, raising
taxes (but not on the rich),
selling off national assets to

foreign corporations at pre
sale prices, eliminating social
programs like health care

and education, devaluing the
local currency, and opening
markets to cheap subsidized
imports that bankrupt local
businesses and farmers.

But arenit austerity measures
necessary to save money?

No. Austerity measures cause
the economy to shrink, which
reduces tax revenues, usually
by enough to annihilate any
savings. Governments in the
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On April 16, 2000 20,000 protesters besieged the spring meetings of
the IMF and World Bank. In 2011 the IMF and World Bank are again
meeting on April 16. Their previous schemes ended in failure, but the

results are the same. Here in
Washington, DC, home of the
IMF and World Bank, school
budgets are being slashed,
homeless shelters closed, city
employees laid off, and Metro
fares raised, all to make up
budget shortfalls caused by
rescuing multi-billion  dollar
banks from their own greed and
stupidity. DC is also the target
of an Invasion by Wal-Mart,
who plans to open four stores
here In 2012. This is the same
Wal-Mart that received millions
from the World Bank for energy
projects in Haiti and Mexico.

The rest of the world is not
taking this lying down. In Greece,
strikes and protests are near daily
occurrences, to the point that the
economic disruption may be
costing the government more
money than they save through
austerity measures. Students In
England have rioted in response
to tuition hikes, destroying the
lobby of the Conservative* party
headquarters and  attacking
Prince Charlesi car ¢ with
him inside it. A spontaneous,
leaderless revolt in Tunisia has
driven one president into exile,
and the transition government
is already falling apart.

Here in the US we live at the
heart of the capitalist empire.
More than any other people in the
world, we have the opportunity,
and the res‘ponsibility, to derail
the imperial machine. This year
the IMF and World Bank will
once again begin their spring
meetings on April 16. The IMF
Resistance Network invites all

Great Recession, bailouts, and austerity have brought them back from the enemies of neoliberal capitalism

brink. On A16 2011 we will again confront the spring meetings of the
IMF and World Bank. Everyonefs invitede
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IMFis grip have no choice but
to impose even more austerity
the following year in a vain
attempt to catch up. This cycle
becomes an economic death spiral
from which there is no escape.

But canit those countries
just declare bankruptcy?

Not easily. The IMF has the power
to impose crippling economic
sanctions on any nation that
defaults on its debt. Without
the IMF seal of approval, poor
countries canit borrow money
from any bank, not just the IMF.
International investors pull their
money out and rich countries cut
off foreign aid. The end result - a
completely devastated economy
- Is pretty much the same as
from attempting to pay off the
loans, but it happens a lot faster.

Why would the IMF do things
like that? Whatts in it for them?

Their goal is to further enrich
Western corporations, who
can make a lot of money from
a nationis misery. Rampant
unemployment drives down

to join us in the streets of DC to
pght for a just and free world.

labor costs, and privatization ; )
allows  infrastructure  and 1S anybody ting  back"

natural resources to be snapped Yes, many people. A world wide

UP cheapI?/. OLiberalization6 movement = for global justice
of pnancial markets, another emerged in the late nineties,
popular revolts in

common loan condition, creates featurm% _
opportunities for fraud and the global south, and massive
manipulation by speculators. protests against the IMF and other
In addition the World Bank, the neoliberal institutions in Europe
IMFis partner in crime, lends and the US. As a result, most of
money for environmentally South America had escaped the
destructive odevelopment IMFis clutches by 2007. More
projects6  like coal mines recently, strikes and riots have
and hydroelectric dams. The become common occurrences
contracts to build and run these in  Greece. After the Greek
things go to politically connected government announced in April
multinational construction prms. 2010 that they were accepting
IMF ?aldékhunﬁlreds of thousands
i ) .+ peopletooktothe streetsin protest.
;I:g\évuﬁatwee “\{IOF r%ﬂybé%ylf;[ Greek truck drivers went on strike
" for three weeks last September,
The IMF operates under the virtually paralyzing the country.
principle of o6one dollar, one
do to help?

vote,0 so that while it has dozens \WWhat can |
The IMF and World Bank hold

of member countries only the
E meetings twice a year, usually

richest ones have signipcant
in  Washington, DC. These

inyuence. The Unite tates
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controls 17% of the votes, which, meetings are great opportunities

to demonstrate solidarity

since decisions require an 85%
majority, is enough to veto any with others resisting the IMF
around the globe. Learn more

decision. This explains why the
IMF is often described as 0an arm at WWW.imfresistance.org,

of the US Treasury Department.6






